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OOKYMEHT CO Kny4YHU UHOOPMALIMK
OBOj AOKYMEHT COLPXY KIyYHU MHCDOpMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BPpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOTa OCUTYPEHMKOT o
npesema WHBECTULIMOHNOT PU3MK W MMa Lien Aa BY MOMOTHe Npy pa3buparbeTo Ha NpupoAaTa, pusnLuTe, TPOLLOLMTE, MOXHUTe A0BMBKY 1 3arybu of 0BOj NPOW3BOL, 1 1A BI MOMOTHE
[Aa ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTK noaaToum

1.1 Ha3uB Ha ocuryputentuot npoaykt - FLEXI INVEST, ocurypysate co BpayBarse 3a LieHaTa Ha yaenuTe Ha uHeecTuumckute dporaosi BOM NMPEMUYM AKLIUK co
noeHTrdmkaumckn 6po 9100000000059 1 B@IN BOHA co naeHtudmkauumckm 6po 9100000000016 ynpasysaHu og BOMN dong Menayment ALl Ckonie;

1.2 [pywTBo 3a ocurypyBatbe Ha xuBotoT: Kpoauva Ocurypysarse - Xusot Al Ckonje, yn.XKenesHuuka 6p41, 1000 Cronje, PC MakegoHuja, MHTEpHeT cTpaHa: www.cro.mk,
Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a Cynepsuauja Ha ocurypysatse, yn.MakegoHuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHwja,
MHTepHeT cTpaHa www.aso.mk, Tenecdor 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymeHToT: 12.06.2024 roguHa.

2. Kow ce kny4yHUTe KapaKTepMCTMKU Ha NPOM3BOAOT?
2.1 Onuc Ha ocMrypyBaH-€TO W KIyYHUTE KapaKTEPUCTUKM Ha NPOU3BOAOT
®NEKCN MHBECT (FLEXI INVEST) (OcurypyBatbe) € MHBECTULIMCKO OCUTYpYBarbe Ha XUBOTOT Kaj koe [loroBopyBa4oT ro CHOCH PU3MKOT Of BNIOXKYBaHETO NpH LUTO AENOT 04 npemujata
0f OCHOBHOTO OCUrypyBatbe MO HamaryBareTO 3a NOKPUTMETO O PU3UKOT 3a CMPT W TPOLLOLMTE 3a CMPOBeAyBake Ha OCUrypyBareTo Ce Bp3yBaaT 3a LieHaTa Ha ydenute BO
nHeecTUumckute oHgosn BOM NMPEMUYM AKLIW wivnn BOM BOHL. 3a uenoto BpemeTpaete Ha 4OrOBOPOT 3@ OCUrypyBakbe Npu CeKoja ynnata Ha npemujata ce npecMeTysa u
Ce Hannaka npemuja 3a noKpUTUE Ha pu3nK of cMpT. TpoLuouKTe 3a CNPOBEdyBatbe Ha OCUTypYBaHETO CE NPECMETYBAAT Of CEKoja ynnata Ha npemujaTa 3a ocurypyBatse 3a LienoTo
BpEMETpaete Ha AOTOBOPOT 3a OCurypyBatse. Pasnukata of ynnateHata npemuja u 36MpoT o4 npemujaTa 3a NOKPUTME Ha PU3MKOT Of CMPT ¥ TPOLIOLMTE 3a CNpoBEeLyBak-e Ha
OCUrypyBakETO, NPecTaByBa NpeMuja 3a BNoXyBare Koja Ce Bp3yBa 3a LieHaTa Ha yaenuTe.
TpaetseTo Ha ocurypyBareTo Moxe fa buae og 10 go 25 rogunun. 3a [OroBopy 3a ocurypysare co Tpaerse oa 10-14 roanHu npemujata 3a Bnoxysatse ce fenu 1 40% og ucrara ce
Bnoxysaart 8o BOMN BOHA doHaoT, a npeoctaHatute 60% ce Bnoxysaat 8o BOIN MPEMUYM AKLIMW choHpoT. 3a LoroBopy 3a ocurypyBakbe co Tpaete o4 15 [0 25 roanHu npemujata
3a BIOXYBakb-€e BO LIENOCT ce BNoxyBa Bo oHgoT B MPEMUYM AKLIMW.
Co npemujaTa 3a BNoOXyBarse Ce KynysaaT yaenu BO MHBECTULMCKUTE (hOHAOBK. BpojoT Ha yaenuTe LTo Ce kynysa BO MHBECTULMCKIATE (DOHAOBM BO MMe Ha [1oroBopyBaYoT 3aBUCH Of
LieHaTa Ha yoenuTe Ha AaTyMoT Ha KynyBaeTo. LieHaTta Ha ynenuTe Ha MHBECTULMCKUTE (HOHLOBHW Ce yTBpAYBa BO COrMacHoCT co Mpasunata Ha paboTereTto u Mpocnektute Ha
choHposuTe. Bo npocnekTute Ha (OHOOBUTE Ce HaoraaT AeTarnHW MH(OPMaLMK 3a MHBECTULMCKMTE (DOHAOBK U KIyYHUTE Lienn 3a BoXyBare Ha (oHaosuTe. BpeaHocTa Ha
pechepeHTHNOT OpPOj yAenu He e 3arapaHTMpaHa NpPu UCTEKOT HA OCUTYpyBaETO, PN OTKYN M NPU HacTaHyBake Ha pu3nKoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenute
Ha WHBeCTMLMCKUTE (hOHOOBMW CE 3ronemyBa W BpegHOCTa Ha pedpepeHTHUOT Bpoj Ha yaenuTe BROXEH BO MMe Ha [JoroBopyBa4oT, CO HamanyBate Ha LieHaTa Ha yaenute Ha
WHBECTULMCKATE IOHLOBY Ce HamarnyBa 1 BpeaHoCTa Ha pepepeHTHUOT Bpoj Ha yaenuTe BNIOXeH BO UMe Ha [lorosopysayoT. [1oBpaToT OAHOCHO UCnnaTaTa Ha OCUrypyBakEeTO 3aBICH
0 ABWXEHETO Ha LieHaTa Ha yaenuTe Ha POHAOT, HaJOMECTOLMTE W TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyru AeTanu, BUAeTe ja cekuujata ,buaete cBecHu 3a cnegHuTe pUsnum®,
penot Kom ce pusnuuTe 1 oveKyBarbarta of Npou3BoAoT 1 AenoT ,0cTaHaTi peneBaHTHY MHoOpMaLmMm®,
Bo cnyuaj Ha cMpT ce ucnnaka 36up oa ocurypeHaTta cyma 3a cnyyaj Ha cMpT of 60necT unu Hesrofa HaeefeHa BO nonucata, M BpegHoCTa Ha MHBECTULMCKOTO NOpTAOn1o no
LieHaTa Ha yenuTe Ha UHBECTULMCKOT (POHA Ha NeTTUOT paboTeH AeH O AEHOT Ha NoaHEeCyBare Ha 6apareTo 3a HaloMecT Ha wTeTa . Mcnnarata no ucTek Ha OcUrypyBambeTo
€ efiHaKBa Ha BpeHOCTa Ha pedhepeHTHNOT BPOj Ha yenu Ha AEHOT Ha UCTEK Ha nonucata. BpenHocTa Ha pedhepeHTHUOT Bpoj yaenu Ha oapeaeH AaTyM e e4HaKOB Ha pedepeHTHUOT
6poj yaenu MOMHOXeEH €O LieHaTa Ha yaenute Ha POHAOBUTE Ha TOj AaTyM.
OcuryputenoT pefoBHO roanLLHo Ao [lorosopyBaqoT U OCUrypeHuKoT ke OCTaBYBa FOANULLEH U3BELLTA] 3a CKIy4YEeHUOT AOrOBOP 3a OCUTypyBake Ha XMBOTOT BO BpCKa CO YAENMUTE BO
WHBECTULMCKMTE (DOHAOBM HajaoLHa Bo pok o 30 AeHa Of 3aBpLUyBaHETO Ha AeNoBHaTa roamnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 NuBectuumckmot dona BOM NPEMUYM AKLIMW 3a vHBecTUUmMCKa Lien uMa oCTBapyBake afekBaTeH NPUHOC 33 COMCTBEHWLMTE Ha yAenn BO (OHAOT, OOHOCHO pacT Ha
BpeaHoCTa Ha yAenoT Ha AoNT BpeMeHcku nepuoa. ViHeecTuumckata Lien Ha oHOoT ce ocTBapyBa Npeky NpodecoHasHo ynpaByBarse CO CpeacTBaTa Ha OHAOT, OAHOCHO Kpenparse
nopTONNO Ha XapTuK 0F BPEAHOCT Ha Hajpa3BUEHUTE U HajperynupaHi nasapy BO CBETOT NPEKY MHBECTMPatLE BO roieMu KomnaHum - Large Caps”, kou ce nuaepu BO CONCTBEHUTE
WHAYCTPWM 1 UMaaT KOHTWHYMpaHa pacTeyka UCTOPWja Ha ucnnaTa Ha AuBKWAEHAA KOH WHBecTUTOopuTe.CpeacTeata Ha (DOHAOT Ke BuAaT WHBECTUPaHW BO XapTuu Of BPEAHOCT Ha
“3aaBaym Yme CeauLLTe, OQHOCHO NPETEXHA AEjHOCT, Ce BPLUM Ha TepuTopwjaTa Ha cregHuee 3emju: 1. 3emjute uneHku Ha EY 2. 3emjute unerku Ha OELL, Liecpta n PCM 2. 3emjute
LTO He ce YneHkn Ha OELLA, EY u LULE®TA unm perynupanu nasapy Ha XapTiu of, BPEAHOCT Ce YNEHKM Ha ceeTckaTa pegepaumja Ha 6epaute - WFE. CpencTsata Ha ®oHpoT ke bupat
WHBECTMPAHW BO aKUuW (MPEHOCNMBM XapTiu Of BPEAHOCT) U MHBECTULMCKM (POHAO0BM; Kako v geno3uTi B0 PCM v napu Ha cmeTka. [Jo 10% oA HeTo-BpeaHocTa Ha POHAOT MoXe Aa
61ae MHBECTMPaHa BO MHBECTULMCKM (DOHLOBYM YWjaLlLTo NPOBM3Mja 3a YNpaByBatbe He HafMuHyBa 1% 0 HETO-BPeHOCTa Ha MMOTOT Ha Toj hoHA Ha rogumLHo HYBo. o 100% og HeTo-
BpeaHocTa Ha PoHAOT Moxe Aa buaat MHBECTUpaHU Bo akumu. MpuxogoT of AMBUAEHAATa OCTBAPEH Of KOMMaHUMTE BO KoM CE BNOXYBa ke 6uzie penHBECTMPaH.
2.2.2 WnBectuumckmot coHa BOMN BOHN 3a nHBectuumcka Len nMa 3rofiemMyBare Ha BPeAHOCTa Ha UIMOTOT, OCTBapyBak-e NOCTOjaH pacT Ha BpeaHOCTa Ha YAEnoT 1 BIUCOKO HUBO
Ha CUTYpHOCT Npu BNOXYyBareTo. MHBecTULmMcKaTa Len Ha ®oHOOT ce 0CTBapyBa NPEKy WHBECTUPaHE MPETEXHO BO AOMKHWUYKA NPEHOCINBI XapTM Of BPEOHOCT (KPaTKOPOUHW 1
[ONTOPOYHM), MHCTPYMEHTW Ha Na3apoT Ha napu, AEMO3NTU N MHBECTULIMCKM (hOHOBM CO UCTa WNM CNIMYHA CTpaTeruja Ha BNoxyBatse. oronem Aen of cpeacrsata Ha ®oHOoOT ke
6uaaT MHBECTMPaHW BO ApxaBHW 0BBP3HULM, KOPNOpaTUBHM 0BBP3HALM 1 BO Aeno3uTi Ha oBnacTeHn BaHku Bo PCM, fodeka man gen ke 6ugat MHBECTUpaHU BO MHBECTULIACKM
(hOHA0BM CO UCTA UMM CNIMYHA CTpaTervja Ha N3AaBaunTe Yne ceaniuTe, OOHOCHO NPETEXHA AEHOCT CE BPLUW Ha TepuTopujaTa Ha cnegHuse 3emju: 1. PCM, 2. 3emjute unexku og EY,
OEL v UE®TA, 3. [pxasute WTO He ce uneHku Ha EY u OELLA unm xapTum of BPEOHOCT Ce NPUMEHM Ha oduumjanHa koTauuja Ha 6epanTe Ha xapTuu of BPEAHOCT UMK Apyri
penesaHTHM nasapu. flo 50% op HeTo-BpenHocTa Ha POHOOT MoXe Aa BWAAT MHBECTUPAHU BO MHBECTULMCKM (DOHOOBK CO UCTa UMW CAMYHA CTpaTervja Ha UHBECTUPak-E YujallTo
npoBu3uja 3a ynpaByBare He HaaMUHYBa 1% Of HETO-BPEHOCTa Ha UMOTOT Ha TOj hOHA Ha roauwwHo HuBo. [lo 100% o HeTo-BpeaHocTa Ha POHOOT MoXaT Aa GuaaT MHBECTUPaHU
BO AOMKHUYKM XapTiM Of BpeAHOCT. [pUX0LoT 0 kamaTaTa OCTBapeH Of Aeno3nTuTe, 00BP3HMLMTE UNK AMBMAEHANTE OA YAEnUTe Of UBECTULMCKATE (HOHOOBM BO KOM Ce BMOXYBa
ke 6uae penHBecTHpaH..
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa NonuTMKa Ha ®POHAOT MoXaT Aa 6uaaT nMpomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBake 3a U3MEHW U
pononHyBaka Ha CtatytoT u lNpocnekToT.
2.2.3 Bo npouecoT Ha ynpaByBatbe €O cpeacTBata Ha oHgosute BOM NMEMUYM AKLWW n BOM BOHL ce npumeHyBa excnepTusaTa Ha NpodhecMoHanHuoT Tum Ha BOI dong
MeHaymeHT ALl Ckonje, kako 1 JONroroAMLLIHOTO UCKYCTBO O koe pacnonara WVP pynauujata.
2.3 Taprert rpyna
2.3.1 B®N NPEMWUYM AKLIUW e HameHeT 3a MHBECTUTOPUTE CO CTABMIHW NPUXOAM, KOM CE CIPEMHI Aa Npe3eMaT CPeAHO 10 NOBUCOKO HUBO HA PU3WK, MMaaT no3HaBatka of pabotaTta
Ha UHBECTMLMCKMTE (POHAOBM, PUHAHCUCKUTE Na3apy U MHBECTUPAKETO M MHBECTUTOPU LUTO UMaaT MHBECTULMCKY Nepuoa Hag 10 roaukm, Mpenopaka: OBoj hoHA He e nogoGeH 3a
MHBECTUTOPU KOW NNaHupaaT Aa rv noeneyart cpeacteara Bo nepuod nokparok og 10 rogmHn. BOMN BOH[ e HameHeT 3a NOKOH3ePBATUBHUTE MHBECTUTOPU CO CTABUHU
NpUX0au, KoW NpeTnoynTaaT NoHM3oK punk og BOM Mpemuym Akummn 1 MMaaT Hamepa Aa rv MCKopuCTaT CpeacTBaTa 3a OCTBapyBak-e Ha CONCTBEHM Lienk 3a nokpaTko oa 10 roauHm,
a nogonro og 1 roguHa. OBoj ¢hoHA € noaoGeH 3a UHBECTUTOPU CO CPEAHOPOYEH BPEMEHCKU XOPM3OHT Ha MHBECTUpatbe, OAHOCHO BNOXYBatbe Ha CpeAcTBaTa Ha nepuoa
oa 1 a0 10 roanHm.
BHumaBajTe HUBOTO Ha pU3UK Ha MBeCTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMeTe pU3nLM.
2.4 KopmcT ¥ TPOLIOLIM O OCUTYPUTENHMOT NPOU3BOA
OJIEKCU MHBECT (FLEXI INVEST) € NHBECTMLMCKO OCUTYpYyBat-e Ha KMBOTOT LUTO My OBO3MOXYBA CMEAHA KOPUCT Ha OCUIYPEHMKOT: (1) BPEMEHCKM M NPOCTOPHO HEOTPaHUYEHO
OCUTypyBakbE Ha XMBOTOT; (2) MOXHOCT 3a OCTBapyBare NPUHOC CO CPEAHO YMEPEH pu3KK; (3) ynpaByBakbe Ha CpefcTaTa of npodecvoHanuy; (4) AnBep3ndmLmMpaHo MHBECTULIMCKO
nopToNnno No BanyTH, 3eMju U MHCTPYMEHTY, 3a Aa ce nocTUrHe nogobap 6anaHc nomery pUauyHOCTa U NOBPATOT Ha MHBECTUPaHETO; (5) aBTOMATCKO peuHBecTUpar-e Ha 4obnekaTa
(6) ucnnata Ha ocurypaHa Cyma 3a OXWBYBatbe, MCMaTa Ha HagoOMECT BO Cry4aj Ha CMPT koja npeTcTaByBa 30Mp OA OCurypeHata cyma 3a Cryyaj Ha CMpT M BPeAHOCTa Ha
pethepeHTHNOT Bpoj YAENM; (7) MOXHOCT 3a BKy4yBate AOMONHUTENHU OCUTypyBatba.
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[Mpumep 3a npugobueki 3a ocurypysatse co Tpaetse of 10 4o 15 roauHn (NeproanyHO roAULLIHO NNakare Ha NPeMuja): ako 0CUryPeHUKOT Uma 40 roanHM, CKNyYW Nonnca Co Tpaeke
o 10 roguHw, kage wto npemujata e 1000 eBpa rognwHoO 1 ce Nnaka peaoBHO, BPEAHOCTA Ha BNOXEHUTE CPeLCTBa BO MHBECTULMCKUOT (DOHA Ha KPajoT Ha POKOT Ha BaXEHETO Ha
nonucara bu buna:

O4eKyBaH rouLleH NpuHoOC o4 -2% O4eKyBaH roguLleH nNpuHoc oa 0% OYeKyBaH roguileH npuMHOC oa:
6.35% 3a WFP Mpemuym 1 1.77% 3a BN bOHA
7.601,27 eBpa 8.400,00 eBpa 10.631,73 eBpa

Mpumep 3a nprnaobuekm 3a ocurypyeatbe co Tpaeke of 16 Ao 25 roanHn (NepyoaMyHO roANLLHO NNakakbe Npemmja): ako ocUrypeHUKoT nMa 40 roanHu, CKnyymn Nonnca co Tpaetse of
20 roguhy, kage wro npemujata e 1 000 eBpa rognwiHo 1 ce nnaka pefoBHO, BPEAHOCTA HA BMOXEHUTE CPEACTBA BO MHBECTULMCKMOT (OOHA Ha KPajoT Ha POKOT Ha BaXEH-ETO Ha
nonucara ou buna:

0O4eKyBaH roguLLeH npuHoc og -2% O4eKyBaH roguiieH npuHoc og 0% O4eKyBaH rofuLLeH NprUHOC 0f;
6.35% 3a WFP Mpemuym 1 1.77% 3a BN 5OHA
14.444,20 eBpa 17.450,00 eBpa 28.304,60 eBpa

VI3HoCOT Ha ocurypeHaTa cyma 3a JOXMBYBaHe = BDEAHOCTa Ha CPeACTBaTa BNIOXEHM BO MHBECTULIMCKM (POHA HA UCTEK Ha AOTOBOPOT.

Vimaje npensug Aeka ce paboth 3a NpecMeTkM 04 MHOPMATUBEH KapakTep kou He ce npaBHO 06BpayBayku 3a OcuryputenoT. Ako cakaTe NoAeTenHa npecMeTka co ApYri U3HOCU
“nm pokosu, obparare ce Ao OCMrypuTenoT uin A0 HEroBMOT 3acTarHuK.

2.5 KpaeH pok Ha NOKpUTUETO

[laTyMOT Ha KpajHWOT POK Ha MOKPUTUETO € AaTyMOT Ha nonucaTa 03HayeH Kako ,,MicTek Ha ocurypyBameTo®, 0CBEH 4OKOMKY NOKPUTMETO (M OCUTYpYBaETO) HE NpecTaHe NopaHo
nopaan CMPT Ha OCUTYPEHMKOT, OTKYN Ha nomnucaTa unu CTOpHUparse Ha nonncara of CTpaHa Ha oCurypuTenoT nopaam Hennakare Ha npemujata unv nopaau CTeyaj Ha ApyLITBOTO
LUTO yNpaByBa CO MHBECTULIMCKATE (DOHAOBM, @ COMMACHO CO YCIOBMUTE 33 OCUTYpYBakbe.

3. Kow ce pusnuute 1 ouekyBamata og npou3sonoT?
OcurypyBarbeTo co BpayBarse co Ponpot BOM MPEMNAYM AKLIMA n ®oHgot BOM BOHL e nanoxeHo v Ha puanum. MpodunoT Ha pusYHOCTa Ha 0BOj BUL OCUTYpYBak-e 3aBUCH Of
NpogmMoT Ha pu3nyHoCcTa Ha POHAOBKTE NPU LUTO pedhepeHTHaTa BPeAHOCT Ha BPOjoT Ha yaenuTe AUPEeKTHO 3aBMCK Of LieHaTa Ha yaenuTe Ha PoHgosuTe. CUHTETUYKMOT NokasaTen
Ha yCnelHOCTa U PU3MYHOCTA MM MepW UCTOPUCKUTE MPOMEHW Ha LieHaTa Ha yaenute Ha ®oHaosuTe. MCTopuckiTe MogaToum He Ce CUrypeH nokasaten 3a WAHWOT npodun Ha
puanyHocTa Ha PoHpoBuTe. MprkaxaHUTe KaTeropum Ha pu3MYHOCTa W yCNeLHOCTa Ha POHLOBIUTE He Ce 3arapaHTpaHi, CO TEKOT Ha BPEMETO T e MOXe Aa Ce MeHyBaaT. HajHuckata
kaTeropuja He 3Hauu BROXyBake 6e3 puaunk.

Bor NMPEMUYM AKLIMK MpecmeTkaTa Ha KaTeropujaTa Ha PU3NYHOCTA CE 3aCHOBA Ha WCTOPUCKOTO ABUKEHE HA LigHaTa Ha
1 |2 |3 |4 |5 -: yaenuTe 1 HeTo-BpeaHOCTa Ha UMOTOT Ha GOHAOT Off MOYETOKOT Ha NOCTOEHETO.
«—[oHn30k puank MoBucok pusnk— Co cocTojba Ha 31.03.2024 rognHa, PoHgot BOI MPEMWYM AKLMW ce Haora Bo kaTeropuja 6, wTto
OBWYHO NOHM30K NPUHOC OB1YHO NMOBICOK NPUHOC ynaTyBa Ha BUCOKO HMBO Ha PU3NK 1 € BO COTMAcHOCT CO JONTOpOYHaTa cTpaTervja Ha (hoHaoT.

[MpeTnocTaBkata Ha MHOMKATOPOT 3a PU3NK € Aeka ke ro vyBaTe NPOM3BOAOT A0 KPajoT Ha NpenopavyaHoTo
BpemeTpaetbe. CneunduyH1oT pusnk Moxe Aa buae 3HaYUTENHO Pa3nuyeH ako A0rOBOPOT € packuHaT NPeBPeME, a M3HOCOT LUTO ke ro Aobuete moxe aa duae noman. Osoj npoussog
€ KaTeropuampaH Kako Npon3Bog CO CpeaHO BUCOK puaik 6, kaae prankoT e kateropuanpaH of 1 4o 7. Kateropujata Ha pusmk koja € npukaxaHa He e 3arapaHTupaHa 1 uctata Moxe fa
ce NpOMeHM co Tek Ha Bpeme. CTparerujata cnopeq koja ce rpagu noptdonnoto Ha ®oHgot BOM NMPEMUYM AKLIMU cogpki BUCOKO HUBO Ha UMK, KOE € MOBUCOKO Of PU3UKOT
KapaKTepuCTUYeH 3a napuyHUTe (HOHAO0BM UM NaK 3a POHOOBMTE LUTO MHBECTUPAAT UCKIYYMBO BO LOMKHUYKI XapTUW Of BPEOHOCT (06BP3HMLIM), HO BO UCTO BPEME € MOHM30K 0
PU3MKOT Ha OHWeE (HOHAOBM LUTO MCKITY4MBO MHBECTMPAAT BO aKLMW OF Manu U CPEAHN KOMMaHM UK OF KOMNaHUM O ApXaBW BO passoj.

BoM BOHA MpecMeTkaTa Ha kaTeropujata Ha pU3MYHOCTA CE 3aCHOBA Ha MCTOPWUCKOTO [ABMXEHE Ha LieHaTa Ha
7 7 |5 I6 |7 yAEnUTe U HETO-BPEAHOCTA HA UMOTOT Ha POHAOT O MOYETOKOT Ha NOCTOEHETO.
«—TTOHM30K pU3VK MoBMCOK pH3MK— Co coctojba Ha 31.03.2024 roguHa, ®oxpot BOIN BOHL ce Haora Bo kaTeropuja 3, LUTO ynaTyBa Ha MOHUCKO
OBWYHO NOHU3OK NpUHOC OBUYHO NOBUCOK NpUHOC KOH YMEPEHO HNBO Ha PU3KK 1 € BO COrMacHOCT CO CpeaHopoYHaTa CTpaTeI'VIja Ha CbOHJ:lOT.

MpeTnocTaBkaTa Ha MHOMKATOPOT 33 PU3NK € AeKa Ke To YyBaTe NPOM3BOAOT [0 KPajoT Ha NpenopayaHoTo
BpemeTpaetse. CreumnduyHMOT pusnk Moxe Aa 61ae 3HaUUTENHO PasnuUeH ako A0rOBOPOT € packuHaT NpesBpeMe, a M3HOCOT LWTO Ke ro AobueTe Moxe Aa buge noman. OBoj npou3soa
€ KaTeropusmpaH kako Npou3BoL CO YMEPEH O[HOCHO YMEPEH pU3nK 3, kazle pUaMKoT e kaTeropuaupaH og 1 fo 7. Kateropujata Ha pusmk koja e npukaxaHa He e 3arapaHTupaHa u
ucTata MoXe Aa ce NpOMEHH o Tek Ha Bpeme. CTpaTerwjaTa cnopeg koja ce rpagu noptdonuoto Ha ®orgot BOMN BOHL coapxu yMepeHo H1BO Ha pU3uK, KOe € NOBMCOKO Of PU3UKOT
KapaKTepUCTUYEH 3a napuyHuTe POHAOBH, @ BO UCTO BPEME € MOHM30K Off PU3MKOT Ha (HOHAOBUTE KOW BIIOXYBaaT BO aKLM.

OcurypyBatbeTo ce joroapa BO e€Bpa, Jofeka ynrnaTtata Ha npemmjaTa v ucnnatata Ha ocurypeHata cyma ce Bo AeHapu no cpefieH kypc Ha HBPCM Ha aeHoT Ha ynnartara, OgHOCHO
ucnnarata. BpeHocTa Ha MHBECTULMCKOTO NOPTEONMO e M3paseHa Bo fieHapy, O ynnatara Bo jeHapu ce NPeCcMETyBa JenoT HaMeHeT 3a BNoxyBarse. OcurypeHaTta Cyma AoroBopeHa
B0 EBPA ce ucnnaka Bo AeHapcka NpoTUBBPEAHOCT Cropes cpeaHuoT kypc Ha HBPCM Ha AeHOT Ha ucnnatara, a BpegHoCTa Ha MHBECTULIMCKOTO NOPTONMO ce ncnnaka Bo AeHapy
6e3 MHaeKcupatbe Co JeBU3N.

Bupete cBecHu 3a cnegHuTe pusnum: BanyTeH pusmk, koj ce jByBa npu NpoMeHa Ha LieHaTa Ha efjHa BamnyTa BO OfHOC Ha fpyra; MasapeH puU3uK, koj 3aBIUCK Of ABUKEHETO Ha
na3apHWUTE LieHN Ha XapTuuTe of BpeaHocT; KpeanTeH pusmnk BepojaTHOCT Aeka 13AaBajoT Ha ofipeseHa xapTuja of BpeaHoCT Hema Aa 6uae Bo cocTojba, BO LenocT unv fenymHo,
[Ja 1 Hamupy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke goctacaat; KamaTeH puauk npomeHaTta Ha kamaTHUTE CTanku MOXE NO3UTUBHO IV HEraTUBHO Aa CE Ofpa3n Ha BPeAHOCTa
Ha BnoXeHuTe cpeacTsa; JIMKBUAGH PU3MK BEPOjaTHOCT Aeka BO OSPEAEH MOMEHT Ke MMa TELUKOTMM NpY W3Haorare cpeAcTaa 3a PoHOOT Aa i Hammpy 0BBPCKUTE NOBP3aHU CO
noBrekyBare Ha yaenute og GOHAOT Kako pe3ynTaT Ha HeMOXHOCTa 6p3o fa ce npofafaT huHaHCUCKUTE CPEACTBa No LieHa NpuBRKHO eHaKkBa Ha HUBHATa pearnHa BPeaHoCT;
MonnTUYKM PU3NK BEPOJATHOCT OF EBEHTYaNHMU NONMTMYKK kpuan Bo PCM unm Bo CTPaHCTBO, KoM MOXE Aa [JoBeAaT A0 NPOMEHa Ha MMOTOT Ha ®oHAOT uiunv [pywwiTeoTo; Pusuk og
npomeHa Ha AaHOYHMTE NPONKUCK BEPOjaTHOCT Jeka 3akoHoaaBHaTa Bract, B0 PCM vnm Bo CTpaHCTBO, ke rv NPOMEHN AaHO4YHUTE MPOMMCH Ha HAUMH Koj HeraTeHO 61 Bnvjaen Ha
npuHocoT Ha doHgoT/vnum [pylwTBoTo; ONepaTMBeH PU3MK M1 CyMUPa CUTE HEN3BECHOCTH KOM CE COCTABEH [1eN Of CEKOjIHEBHUTE AEMOBHW akTUBHOCTU Ha GoHOOT/unK [pyLTBOTO M
Pu3uk of nHdnauumja sronemyBatbe Ha OMLUTOTO HUBO Ha LiEHUTE BO ONpeeneH Neprop, koe Moxe Aa iojne A0 HamarnyBarbe Ha peanHata fAobuBka LTo ja ocTBapun PoH[oT nunm
[JpywTeoto. Co BNOXYBake BO OBOj BUA OCUIypyBake MOXaT Aa ce NpeTpnar 3HauuTenHu 3ary6u. OBoj Npou3BoA He BKITydyBa 3alUTUTA Of UAHW [BIKEHA Ha Na3apoT U BO
TEKOT Ha NEPUOLOT Ha BNOXyBatbe HETaTUBHUTE NasapHU TPEHZOBW MOXaT MPUBPEMEHO Ja ja HamanaT BpedHocTa Ha pedepeHTHNOT 6poj Ha YAEenuTe, OAHOCHO BpeaHocTa Ha
pedhepeHTHUOT Bpoj Ha yaenuTe Moxe fa Guae NOHWCKa BO OQHOC Ha MOYeTHaTa BPEAHOCT Ha pedepeHTHUOT Bpoj Ha yaenuTe, Taka LWTO MOXe Aa uarybute gen wnv Lenata
WHBECTULMjA. VIHBECTULM|aTa He e 3alUTUTEHA [EenyMHO UMk LENOCHO CO rapaHTeH (hoHA M Hema 3aLuTiTa [OKOMKY APYLUTBOTO HE e BO cocTojba Aa ja ucnnatu.

EdpexToT Ha pU3NKOT Kaj OCMIypUTENHMOT MPoU3BO/A MOXe Aa Guae 3HaYMTENHO NOBUCOK AOKONKY HE € YyBaH A0 AOCTacyBake, OAHOCHO A0 NPenopayaHuoT nepuon 3a
YyBakbe, TaMy Kafe WTO € MOXHO.

MpoceyeH meceyeH npuHoc 3a BOM MPEMUYM AKLIUM (nogatok og MHGopMaTMBEH KapakTep - He NPeTcTaByBa NpOeKLmja Ha MOXHWOT NPUHOC Ha POHAOT BO MAHWUHA)
MocneaHu 12 meceum lMocnegHu 24 meceum MocnenHu 5 roanHu

lMpoceyeH MeceyeH NpUHOC 1,4336% 0,9503% 0,8748%

NpoceyeH meceyeH npuroc 3a BOM BOHN (nogaTok of MH(OPMATUBEH KapaKTep - He NPETCTaByBa NPOEKLMja Ha MOXHMOT NPUHOC HA POHAOT BO UAHWHA)
lMocneaHu 12 meceum lMocnegHu 24 meceum MocneaHu 5 roguHm

lMpoceyeH MeceyeH NpuHOC 0,5678% 0,1916% 0,1475%

[JetanHu upopmavm Bo Bpcka co BOI MPEMUYM AKLWA n BOMN BOHL coHposuTe, ce HaegeHu BO [pocnekToT u [JokyMeHTOT €O Kiy4YHW MHGOpMaLmMm 3a MHBECTUTOPOT KoM Ce
06jaBEHM Ha MHTEPHET CTpaHMLaTa Ha 0TBOPEHNOT hoHa www.wvpfondovi.mk.
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4, Kom ce nocneguumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLIKM ucnnara?

Bo cnyyaj Ha nukeuaaumja unu cteyaj Ha OcurypuTenoT Bp3 CpefcTBaTa 3a NokpuUBatbe Ha MaTeMaTiykaTa pesepBa Bp3aHa 3a HajoMecTy BO Cry4aj Ha CMpT, Kako W B3 cpeAcTeata
3a NoKkpUBakE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTypeHW CO AOrOBOPOT 3a OCUrypyBakbe Kou Ce AMPEKTHO BP3aHM 3a BpeaHOCTa Ha BroXyBakbaTa He MOXE Ja ce crpoBeae
W3BPLLYBak-E HUTY TE CPEACTBA Brerysaar BO UIMOTOT, OAHOCHO CTeYajHaTa unu nukemgaLmoHata maca Ha Ocuryputenot. Bo cnyyaj aa aojae Ao npunojyBarse Unu nukeuaauuja Ha
OTBOPEHMOT MHBECTULIMCKM (DOHA Kafe LUTO Ce BNOXYBa Npemujata 3a BMoXyBatbe, Ha [lorosopyBaqoT 6e3 4oNONHUTENHM TPOLLOLM My CE AaBa CneaHWoT u3bop: (i) 4a npemuHe BO
apyr coHg kaj uctoto YU unum (i) oa npemmnte Bo apyr doHg kaj apyro AYWU®, 3a wro JorosopysadyoT Tpeba aa ce npousHece Bo pok of 15 aena. [okonky [loroBopyBadoT He ja
npucaT MOXHOCTa 3a NPeMUH BO Apyr o, [pyLITBOTO ke cMeTa eka HacTaHan cryyaj Ha Ao ByBatbe 1 Ha [loroBOpyBayoT ke My ja ucnnaTi BpeaHoCTa Ha MHBECTULIMCKOTO
noptonno 6e3 Hannata Ha kakeu 610 U3Ne3HU TPOLIOLM U Ke My ro BpaTW HEMCKOPUCTEHMOT en Of NpeMujata 3a OCUrypyBakbe.

5. Kow 1 konkaBu ce TpoloLuTe NOBP3aHN CO NPOM3BOAJ0T?
PacuneHyBatbe Ha TpoLioyuTe
EnHokpaTHm BnesHu Tpowwouy 0% EdbekT Ha TpoLounTe LTO M nnakate npu CknydyBare LOroBop 3a
TpOLLOLM OCUrypyBaHbe.
V3nesnu TpoLuowm 0% Ecdekr Ha Tpowouute WTO M nnakate npu MPecTaHoK Ha

OCUrypyBa-ETO NO KPajHUOT POK Ha MOKPUTUETO.

Ecdekt Ha Tpowouute WTO M nnakate Npu NPecTaHOK Ha
0% OCUrypyBateTO NpeA KpajHMOT POK Ha MNOKPUTUETO (OTKyn).
OTKynoT e BO3MOXeEH Camo JOKOMKY ce NoMuHaT 3 (Tpu) rognHn og
[OrOBOPOT 3a OCUTypyBake Ha XMBOT W ako € nnateHa npemmja 3a
Hajmanky 3 (Tpu) roanHu. ManeseH TpoLOK He ce Hannaka.

MosTopyBaykv | TpaHCaKLUWCKN TPOLLOLWM HA - Ecbekt Ha TpowouuTe 3a Kynyawe M npogaxba Ha yaenute BO
TpoLuoLyu MHBECTULMCKOTO NopTchonuno OTBOPEHWUTE UHBECTULMCKN (HOHL0BU.
OcraHatu NoBTOPYBaYky Ecbekt Ha TpolwouuTe WTO Ce HannaTyBaaT Cekoja roguHa 3a
TpOLLOLM ynpaByBate CO BallUTe MHBECTWUMM W fpyru Tpowouu. Osa ru
BKNy4yBa [daBaykuTe 3a ynpasyBawe W APYrUTE adMUHUCTPATUBHU
TpoLLOLW.
0.5% on HannateHa 6pyTo Npemuja [loBTOpYBaukM  Bre3eH TPOWOK ©Of Cekoja ynnata 3a

LienoBpeMeTpaetse Ha A0roBOPOT 3@ OCUTYPYBatLE.

3a ocurypyBsatbe co Tpaetse oa 10 go 15 rognnu:
0.018% op ocurypaHa cyma 3a puauk CMpT;

og 0.675% po 10.425% op 6pyto npemuja, BO
3aBMCHOCT Off OCUrypUTenHaTa roguHa. lMoBTOpYBaykN TPOLIOK 3a LienoBpemMeTpaewe Ha [AO0roBopoT 3a
on 1,8% [0 27.8% op GpyTo npemuja, BO 3aBUCHOCT | OCUTypyBatse.

0f oCUrypuTenHara roguHa

3a ocurypyBatbe co Tpaetse oa 16 no 25 rogunu:
0.03% op ocurypaHa cyma 3a puank CMpT;

on 0.175% po 4.725% op 6pyto npemuja, BO
3aBIMCHOCT Off OCUTypUTEnHaTa roauHa;

og 0.525% po 14.175% op 6pyTo npemuja, BO
3aBMCHOCT Off OCUTypUTEnHaTa roguHa;

lMoBpemeHn u | HagomecTouw 3a ycnewHocT - Edpekt Ha TpowouuTe LWTO Ce HannatyBaaT AOKOMKY MPUHOCOT ja
HenpeaBuaeHu HagMWHe pedepeHTHaTa BPEOHOCT.
TpOLLIOLIA YyecTB0 Bo A0bMBKa - EdekT Ha TpoLLoLmTe LITO Ce HanmnaTyBaar JOKOIKY BMOXYBaHEeTO ja

HafMWHe pedhepeHTHaTa BpeaHOCT.
Hanomena: MpoLeHTOT Ha NOBTOPYBAYKMATE TPOLLOLM 3aBUCY 04 M360POT Ha BPEMETPAEH-ETO HA OCUTYpyBaHETO W Off OCUrypUTENHaTa roanHa. MoBTopyBaykuTe TPOLLOLM Ce COCTaBeH
[ien of} pU3KKO npemujata ocBeH TpoLokoT of 0.5% o HanaTeHa BpyTo npemuja

6. Onuwm 3a npeaBpeMeHo NPEeKMHYBake Ha AOrOBOPOT M NOCNeANLM
3a LIeNnoCcHO 0CTBApYBakbe Ha MHBECTULMCKATA LieN Ce Npenopadysa a Ce 3aApXu Mpon3BoL0T A0 MCTEKOT Ha JOFOBOPEHNOT NEPUOA Ha ocurypyBakeTo. Co Orfef] Ha T0a LUTO He
€ OfIHaMnpe/ MO3HaT TOYHMOT U3HOC Ha MCTINaTaTa BO CMyyaj Ha OTKYM, NPOM3BOLOT HE Ce MpenopayyBa 3a MHBECTULIAM MOKPATKU Off AOrOBOPEHUOT POK Ha OCUTypyBarmeTo. Bo cnyyaj
Ha OTKYN Ha OCUrypyBakETO, OTKYMHATa BPEOHOCT Ha NoMncaTa ofroBapa Ha BpeaHocTa Ha pediepeHTHVOT 6poj yienu Ha NpBuoT crieaeH paBoTeH eH of Kora & NoAHeceHo GapareTo
3a oTkynot. OTKynoT e JO3BONEH MO UCTEKOT Ha TpeTaTa rofMHa Ha OCUTypyBarbeTo.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKU
[MpuroopuTe 3a NPOM3BOLOT (BKYYyBajku ro 0BOj U JOKYMEHT), OBHOCHO 3a AaBatbe yCryra Unn U3BpLUyBarse Ha 0BBpCkY 04 CTpaHa Ha [lpyLTBOTO, MOXE Aa Ce A0CTaBaT NMMCMEHO
£o [pywTBOTO Ha cnefHaTa agpeca: yn.KenesHudka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowuTa Ha contact@cro.mk unm nak Ha criegHaTa MHTEPHET CTPaHMLLA 3a NOAHECYBakH-E
npurosop: https://cro.mk/@opmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM 04 OArOBOPOT NO NPUrOBOPOT WM [ipylITBOTO He Be U3BeCTM BO pok o4 30 AeHa, Toraw umate npaso Aa nogHecete npetcraska Ao ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. OcTaHaTyu peneBaHTHW MHGOpMaLUK.
[lokyMeHTITe NOBP3aHM CO 0BOj NPOM3BOZ CE KaKo LUTO criesyBaaT Nogosny U ce AOCTanHM Ha:
- YCnoBwM 3a ocurypyBarbe Ha XMBOT CO MOBeKeKpaTHa ynnaTa Ha npemuja kage 40roBOPYBaY0T Ha OCUTYpYBaHETO F0 CHOCU MHBECTULMOHMOT puank (0544) co BaxHocT o 01.10.2022,
Ha WHTEPHET cTpaHuuaTta Ha Kpoauua Ocurypysarbe-XKueot ALl (www.cro.mk/Ycnosu.aspx):
-MpocnekT Ha ®oHoBKTE, [JOKYMEHT CO KNYy4YHM MHCOPMALMK 3@ MHBECTUTOPOT, MOCNEAHNOT PEBUAMPAH TOAMLIEH U3BELUTA, NOMYrOAMLLHMOT U3BELITaj Ha POHOOBMTE U LIEHUTE Ha
yaenuTe Ha GOHAOBUTE Ce JOCTANHU Ha MHTEPHET CTpaHuLaTa Ha [pyLuTBOTO 3a ynpaByBare CO MHBECTULMCKM horaoBM www.wvpfondovi.mk . lenoauTHa 6aHka Ha ®oHgosuTe BOT
MPEMYM AKLIW v BON BOHL e KomepuujanHa baxka ALl Ckonje. ®orposuTe ce ogobpern Bo PCM v rn perynupa KXB Ckonje.

Co cBojoT noTnMc nogony noTBpAyBaTe Aeka cTe ja Aobune, cTe ja npounTtane u cTe ja pasbpane oBaa NnpeaaoroBopHa M AOroBopHa AOKYMeHTaUuja, Koja BM ja AocTaByBa
[pywTBOTO Npea Aa ro cKnyunuTe AOroBOPOT 3a OCUIypyBake BO COrNacHOCT Co 0ApeabuTe oa 3akOHOT 3a CynepBu3mnja Ha OCUTypYBaHETO.

Co cBojoT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe MHOpMUpaHM BO BpcKa co AeTtanuTe 3a ocurypysateto FLEXI INVEST, kako u 3a coapxunarta Ha CtaTyToT U
MpocnekToT Ha OTBOpPeHUTe uHBecTMUMCKU hoHaosu BOM NMPEMUYM AKLIMK v BN BOHA ynpaByBanu oa ynpaByBaHu og B®MN ®ona MeHaymenT ALl Ckonje u feka Bo
LIeNIOCT M pa3dupare KapaKTepUCTUKNUTE Ha OCUTYPUTENHUOT NPOU3BOA, NPUAOOMBKNTE M PU3MKOT OF UHBECTMPAHETO BO YAENUTE Ha OTBOPEHWNOT MHBECTULIMCKM (DOHA0BU
BoN NPEMUYM AKUWW niunu BN BOHA ynpaBysanu og BOMN ®ong Menayment ALl Ckonije.

Oatym: .. . [loOKyMeHTOT ro npo4nTaB U ro pa3bpas:

ume n npesmme/nommc
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